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Colliers Structured Finance Advisory Group is a leading global capital markets platform specializing in debt and equity placement and advisory services for
commercial real estate investments nationwide. Leveraging over $20B in transactional experience, unmatched technical expertise, long-standing industry
relationships and proprietary technology, we deliver outlier capital markets solutions to optimize real estate investment opportunities across all asset classes.
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Multifamily | All-in Interest Rates (Sep 2023 - Aug 2024)
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(1) All-in interest rates are based on 10-day trailing averages of reported 10-year fixed rate balance sheet loans aggregated by product type. Adjustments to the reported rates are
likely necessary for the purpose of marking debt to market to account for loan and property specifics.

(2) "Avg Credit Spreads" reflect the average of all referenced leverage scenarios.
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Industrial | All-in Interest Rates (Sep 2023 - Aug 2024)
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(1) All-in interest rates are based on 10-day trailing averages of reported 10-year fixed rate balance sheet loans aggregated by product type. Adjustments to the reported rates are
likely necessary for the purpose of marking debt to market to account for loan and property specifics.

(2) "Avg Credit Spreads" reflect the average of all referenced leverage scenarios.
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Retail | All-in Interest Rates (Sep 2023 - Aug 2024)
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(1) All-in interest rates are based on 10-day trailing averages of reported 10-year fixed rate balance sheet loans aggregated by product type. Adjustments to the reported rates are
likely necessary for the purpose of marking debt to market to account for loan and property specifics.

(2) "Avg Credit Spreads" reflect the average of all referenced leverage scenarios.
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Office | All-in Interest Rates (Sep 2023 - Aug 2024)
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(1) All-in interest rates are based on 10-day trailing averages of reported 10-year fixed rate balance sheet loans aggregated by product type. Adjustments to the reported rates are
likely necessary for the purpose of marking debt to market to account for loan and property specifics.

(2) "Avg Credit Spreads" reflect the average of all referenced leverage scenarios.
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=== SOFR
1-month Term SOFR
3-month Term SOFR
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SOFR Trend (Aug 2023 - Aug 2024)
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1-Month Term SOFR Swaps Trend (Sep 2023 - Sep 2024)
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UST Forward Curve (Sep 2024 - Sep 2034)
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Fed Funds Rate Trend (Aug 2023 - Aug 2024)
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SOFR Cap Cost Estimates

Notional
Strike
1.00%
1.50%
2.00%
2.50%
3.00%
3.50%
4.00%
4.50%
5.00%
5.50%

$25,000,000

1 Year 2 Year
$806,000 $1,343,000
$685,000 $1,114,000
$565,000 $893,000
$448,000 $687,000
$336,000 $500,000
$225,000 $320,000
$135,000 $193,000
$70,000 $102,000
$32,000 $51,000
$21,000 $33,000

Mar-24
Apr-24

3 Year
$1,855,000
$1,528,000
$1,219,000
$936,000
$687,000
$441,000
$279,000
$165,000
$96,000
$66,000

May-24

Jun-24
Jul-24

4 Year
$2,365,000
$1,943,000
$1,547,000
$1,189,000
$879,000
$584,000
$386,000
$229,000
$144,000
$101,000




This document/email has been prepared by Colliers for general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the
information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers
excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is
the copyrighted property of Colliers and /or its licensor(s). © 2024. All rights reserved Colliers International CA, Inc.
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